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anagement education in India saw
arapid evolution after the economic
liberalisation in 1991, paving the way
for the entry of global corporate culture
in India. As private industry grew, it
also led to substantial increase in the
demand for management graduates.
Consequently, a large number of public and private in-
stitutions offering management courses came up. These
were in addition to the globally reputed Indian Institutes
of Management (ITM). So, today we have more than 4,000
management schools, including the management depart-
ments at universities, enrolling around 300,000 students
each academic year.

Yet, the mushrooming of management schools has not
necessarily led to improvement in the quality of pedagogy,
with a large number of them suffering from structural
weaknesses such as lack of infrastructure and well-trained
faculty. These shortcomings create a disconnect between
academia and industry as curricula and training are not
aligned with industry requirements. It’s not surprising
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then that the India Skills Report 2023, published by online
testing firm Wheebox, has found that 40 per cent of the
management graduates in India are unemployable.

In this context, an independent assessment of the man-
agement institutes to examine if they are aligned with the
emerging business environment, new requirements and con-
sequent challenges becomes crucial. The India Today Group-
MDRA Best Business Schools survey does exactly that. With
the rising cost of business education and the shrinking space
for employment with existing skills, students need to be well-
informed on which institutes have the best curricula, faculty
and industry connect to prepare them for the evolving work
environment, What differentiates the top B-schools from the
rest is their awareness about the challenges of the future and
readiness to upgrade the pedagogy and physical infrastruc-
ture to adapt to these changes.

Not surprisingly, the traditional best performers have
retained their strongholds in the 2023 edition of the India
Today Group-MDRA Best Business Schools survey, which
saw the participation of 278 management institutes. For the
third consecutive year, the Indian Institute of Management
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RANK SCORE OUT
202 NAME OF THE INSTITUTE cITY COURSE OF 1,000
]  INDIANSCHOOL OF BUSINESS Hyderabed  POST-GRADUATE PROGRAMME IN MANAGEMENT 950.3
INDIAN INSTITUTE OF timedahag  POST-GRADUATE PROGRAMME IN MANAGEMENT S
MANAGEMENT, AHMEDABAD FOR EXECUTIVES ;
EXECUTIVE POST-GRADUATE PROGRAMME IN
5 INDIAN INSTITUTE OF MANAGEMENT, BANGALORE Bangary | e orMENT 925.4
ﬂ INDIAN INSTITUTE OF MANAGEMENT, CALCUTTA Kolkata MBA FOR EXECUTIVES PROGRAMME 918
POST-GRADUATE PROGRAMME IN BUSINESS
£ INDIANINSTITUTE OF MANAGEMENT, KOZHIKODE Kostihode | e coeuin 885.7
: EXECUTIVE POST-GRADUATE PROGRAMME IN
£1  INDIANINSTITUTE OF MANAGEMENT, INDORE Indore MARAREMENT 865.3
: INTERNATIONAL PROGRAMME IN MANAGEMENT .
INDIAN INSTITUTE OF MANAGEMENT, LUCKNOW Liokoows- | ‘Ereve s 834.2
£ SPJAININSTITUTE OF MANAGEMENT AND RESEARCH Mumbai  POST-GRADUATE PROGRAMME IN MANAGEMENT 805.3
£ XLRIXAVIER SCHOOL OF MANAGEMENT Jamshedpur  PGDM (GM), PREVIOUSLY KNOWN AS GMP 804.8
£ INDIAN INSTITUTE OF MANAGEMENT, SHILLONG Shilong ~ POST-GRADUATE PROGRAMME FOR EXECUTIVES 799
POST-GRADUATE DIPLOMA IN MANAGEMENT- )
1] MANAGEMENT DEVELOPMENT INSTITUTE, GURGAON Gurogran e IuFee MANABEMENT 7916
§F]  GREATLAKES INSTITUTE OF MANAGEMENT, CHENNAI Chennsi  POST-GRADUATE PROGRAMME IN MANAGEMENT 7617
EMBA- GLOBAL SUPPLY CHAIN MANAGEMENT &
EE]  INDIAN INSTITUTE OF MANAGEMENT, UDAIPUR Mo | e e e 761
I}  INTERNATIONAL MANAGEMENT INSTITUTE NewDelhi PGDM (EXECUTIVE) 751.3
_ POST GRADUATE DIPLOMA IN BUSINESS MANAGE-
[  INSTITUTEOF MANAGEMENT TECNOLOGY, GHAZIABAD  Ghazishad  \ue s o enaren pooGRAM (PGOM EXP) 154.5
73 XAVIERINSTITUTE OF MANAGEMENT (XIMB) Bhubaneswar  EXECUTIVE MBA 725.8
 EXECUTIVE POST-GRADUATE DIPLOMA IN
INDIAN INSTITUTE OF FOREIGN TRADE WwDahi | el aTIONAL BUSINESS 17219
GREAT LAKES INSTITUTE OF MANAGEMENT, GURGAON Gurgram ~ POST-GRADUATE CERTIFICATE IN MANAGEMENT 703.2
f5]  KISOMAIAINSTITUTE OF MANAGEMENT Mumbsl  MBA-EXECUTIVE §95.4
FI]  SOILINSTITUTE OF MANAGEMENT Gurugram  POST-GRADUATE PROGRAMME IN MANAGEMENT 6115

Note: MBA programmes for working executives were ranked, Ranking is based on objective and perception survey data. B-schools that did not submit
data were ranked on the basis of publicly available data
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173 SPJIMR, MUMBAI |

TURNING

THREAT INTO
OPPORTUNITY |

SPJIMR, MUMBAI, SHOWS HOW TO PUT THIS WISDOM
INTO PRACTICE WHILE TEACHING MANAGERIAL SKILLS

T0 BUSINESS LEADERS OF THE FUTURE

By Shelly Anand

he Covid~19 pandemic came
asachallenge for all and sun-
dry. The S.P. Jain Institute of
Management and Research
(SPJIMR), Mumbai, was no
exception. But turning this
threat into an opportunity, the
42-year-old institute undertook a robust digital
transformation, allowing it to seamlessly integrate
online and in-person learning to minimise disrup-
tions for its students.

It’s this consistent emphasis on innovative edu-
cation and programmes catering to a wide array of
learning needs and career aspirations of its students
that has helped SPJIMR overtake all other private
management institutes in the country in the India
Today Group-MDRA Best Business Schools survey.
And this comes after the Financial Times in its
2023 global rankings placed SPJIMR among the
top 40 B-schools in the world and the No. 1in India
for a master’s in management.

Set up in 1981, SPJIMR offers a range of pro-
grammes with the core focus on nurturing leaders
and change-makers of tomorrow. “In addition to
regular programmes (like the postgraduate di-
ploma in management),” says Prof. Varun Nagaraj,
dean, SPJIMR, “our executive education initiatives
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" PRIVATE B-SCHOOLS

NAME OF THE INSTITUTE eIy
S.P.JANINSTITUTE OF MANAGEMENT
AND RESEARCH

MANAGEMENT DEVELOPMENT
INSTITUTE, GURGAON

SVKM'S NMIMS, SCHOOL OF
BUSINESS MANAGEMENT

INTERNATIONAL MANAGEMENT
INSTITUTE

INSTITUTE OF MANAGEMENT
TECHNOLOGY

SYMBIOSIS INSTITUTE OF BUSINESS
MANAGEMENT

SYMBIOSIS CENTRE FOR MANAGEMENT
AND HUMAN RESOURCE DEVELOPMENT

GREAT LAKES INSTITUTE OF
MANAGEMENT

XAVIER INSTITUTE OF MANAGEMENT,
XAVIER UNIVERSITY

T.A. PAIMANAGEMENT INSTITUTE




LS ZONE-WISE (PRIVATE)

_

RANK NAME OF THE INSTITUTE

XAVIER INSTITUTE OF MANAGEMENT,
XAVIER UNIVERSITY

INTERNATIONAL MANAGEMENT INSTITUTE
INTERNATIONAL MANAGEMENT INSTITUTE

XAVIER INSTITUTE OF SOCIAL SERVICE

RUNGTA COLLEGE OF ENGINEERING AND
TECHNOLOGY

CALCUTTA BUSINESS SCHOOL

AMITY BUSINESS SCHOOL,
AMITY UNIVERSITY CHHATTISGARH

INSTITUTE OF MANAGEMENT AND
INFORMATION SCIENCE

CITY

Bhubaneswar
olinaneswar

Bhubaneswar

i[5 B-SCHOOLS

RANK NAME OF THE INSTITUTE

S.P. JAIN INSTITUTE OF MANAGEMENT AND
RESEARCH

SVKM'S NMIMS, SCHOOL OF BUSINESS
MANAGEMENT

SYMBIOSIS INSTITUTE OF BUSINESS
MANAGEMENT

SYMBIOSIS CENTRE FOR MANAGEMENT
AND HUMAN RESOURCE DEVELOPMENT

K.J. SOMAIYA INSTITUTE OF MANAGEMENT
GOA INSTITUTE OF MANAGEMENT

INSTITUTE OF RURAL MANAGEMENT

INSTITUTE OF MANAGEMENT, NIRMA
UNIVERSITY

SYMBIOSIS INSTITUTE OF OPERATIONS
MANAGEMENT

S.P. MANDALI'S PRIN. L. N. WELINGKAR
INSTITUTE OF MANAGEMENT

3 DEVELOPMENT AND RESEARCH

CITY

Miumhai
mumbat

Wimhal
mumbal

Diina
rune

Pune

Almedabad

[wahil
Nashik

Mumbai

INSTITUTE-GURGAON
INTERNATIONAL MANAGEMENT INSTITUTE

INSTITUTE OF MANAGEMENT TECHNOLOGY
BIRLA INSTITUTE OF MANAGEMENT
TECHNOLOGY

5 LAL BAHADUR SHASTRIINSTITUTE OF
~" MANAGEMENT

i1 HLM INSTITUTE FOR BUSINESS AND
" MANAGEMENT

7] AMITY BUSINESS SCHOOL,
= AMITY UNIVERSITY

5 | DEPARTMENT OF MANAGEMENT,
= BITSPILANI

£ SOILINSTITUTE OF MANAGEMENT

gr1  JAGAN INSTITUTE OF MANAGEMENT
“< STUDIES

ICFAI UNIVERSITY TRIPURA Agartala
| (10 ICFAIUNIVERSITY JHARKHAND
2.°) B-SCHOOLS
RANK NAME OF THE INSTITUTE CITY
MANAGEMENT DEVELOPMENT
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ET:IT) B-SCHOOLS
RANK NAME OF THE INSTITUTE
£1  GREAT LAKES INSTITUTE OF MANAGEMENT
T. A. PAIMANAGEMENT INSTITUTE
ICFAI BUSINESS SCHOOL

JAGDISH SHETH SCHOOL OF MANAGEMENT

SVKM'S NARSEE MONJEE INSTITUTE OF
MANAGEMENT STUDIES

RAJAGIRI CENTRE FOR BUSINESS STUDIES

LOYOLA INSTITUTE OF BUSINESS
ADMINISTRATION

£3  INSTITUTE OF PUBLIC ENTERPRISE

0 SDM INSTITUTE FOR MANAGEMENT
" DEVELOPMENT

gy SYMBIOSIS INSTITUTE OF BUSINESS
= MANAGEMENT




— ’ —— BESTB-SCHOOLS CITY-WISE (PRIVATE)

RANK NAME OF THE INSTITUTE CITY
&1 MANAGEMENT DEVELOPMENT INSTITUTE Gurugram

1 INTERNATIONAL MANAGEMENT INSTITUTE

&0 INSTITUTE OF MANAGEMENT TECHNOLOGY

O BIRLA INSTITUTE OF MANAGEMENT
TECHNOLOGY

LAL BAHADUR SHASTRI INSTITUTE OF

M A Nalki
MANAGEMENT e

| PUNE_

RIS B-SCHOOLS
AANK NAME OF THE INSTITUTE
SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT

SYMBIOSIS CENTRE FOR MANAGEMENT AND HUMAN
RESOURCE DEVELOPMENT

SYMBIOSIS INSTITUTE OF INTERNATIONAL BUSINESS

SYMBIOSIS INSTITUTE OF DIGITAL AND TELECOM
MANAGEMENT

BALAJI INSTITUTE OF MODERN MANAGEMENT

1 B-SCHOOLS

RANK NAME OF THE INSTITUTE

£ JnGDISH SHETH SCHOOL OF MANAGEMENT

SVKM'S NARSEE MONJEE INSTITUTE OF MANAGEMENT
| STUNES

2]
gy PRIN. LN WELINGKAR INSTITUTE OF MANAGEMENT
DEVELOPMENT AND RESEARCH
4

SCHOOL OF BUSINESS AND MANﬂGEMEﬂT. CHRIST
(DEEMED T0 BE UNIVERSITY)

INTERNATIONAL SCHOOL OF MANAGEMENT EXCELLENCE

HYDERABAD

(15 B-SCHOOLS

RANK NAME OF THE INSTITUTE

ICFAI BUSINESS SCHOOL

IHSIITI}'I“'E DF Pﬁﬂ;.lﬂ EHfERFRISE

SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT
SbHﬂOL OF BUSINESS, WOXSEN UNIVERSITY “
AURORA'S BUSIHESS SCHOOL

S.P. JAIN INSTITUTE OF MANAGEMENT AND RESEARCH
SVKM'S NMIMS, SCHOOL OF BUSINESS MANAGEMENT

K.J. SOMAIYA INSTITUTE OF MANAGEMENT

4| S.P. MANDALI'S PRIN. L.N. WELINGKAR INSTITUTE OF
~“  MANAGEMENT DEVELOPMENT AND RESEARCH

£7  SIES COLLEGE OF MANAGEMENT STUDIES
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proach focuses on driving managerial practices ali
with value-based growth for students, alumni, orga
tions and society as a whole,” explains Nagaraj. “Wi
ter the development of socially-sensitive leaders thr
our programmes, which include immersive experie
like social internships and mentoring.”

Sriraam Ashok, a first-year student pursuing PG
information management, attests to this. “Whai
SPJIMR apart,” he says, “is its unwavering commit;
to value-based education.” Ashok cites non-classt
initiatives like ADMAP and Abhyudaya that play ¢
otal role in inculcating a sense of social responsil
among students. ADMAP, or Assessment and D
opment of Managerial and Administrative Poter
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! STANDALONE PRIVATE B-SCHOOLS

These institutes offer only postgraduate management courses

e NAME OF THE INSTITUTE ciry 0% NAME OF THE INSTITUTE Ciry
gy SP.JAININSTITUTE OF MANAGEMENT AND e £1]  PUNEINSTITUTEOF BUSINESS MANAGEMENT
“% RESEARCH . =
-y MANAGEMENT DEVELOPMENT e £4)  SCMSCOCHINSCHOOL OF BUSINESS
" INSTITUTE-GURGAON = aeniin 1] JAPURIAINSTITUTE OF MANAGEMENT
&1  INTERNATIONAL MANAGEMENT INSTITUTE w Delh
g7)  INTERNATIONALSCHOOL OF BUSINESS
% INSTITUTE OF MANAGEMENT TECHNOLOGY Ghazlahad ANDMEDIA
= =5 g N.L.DALMIA INSTITUTE OF MANAGEMENT
B GREAT LAKES INSTITUTE OF MANAGEMENT Chenns “J " STUDIES AND RESEARCH
£ T.A.PAIMANAGEMENT INSTITUTE XAVIER INSTITUTE OF SOCIAL SERVICE
&1 JAGDISH SHETH SCHOOL OF MANAGEMENT UNIVERSAL BUSINESS SCHOOL
¥  GORINSTITUTE OF MANAGEMENT FORTUNE INSTITUTE OF INTERNATIONAL
(] INSTITUTE OF RURAL MANAGEMENT oo
9 INTERNATIONAL SCHOOL OF MANAGEMENT
¢ry BIRLAINSTITUTE OF MANAGEMENT EXCELLENCE
% TECHNOLOGY JAIPURIA INSTITUTE OF MANAGEMENT
- LALBAHADUR SHASTRIINSTITUTE OF
MANAGEMENT IEBM, INDUS BUSINESS SCHOOL

JAGANNATH INTERNATIONAL MANAGEMENT
SCHOOL

INSTITUTE OF RURAL MANAGEMENT

1.1.5 SCHOOL OF MANAGEMENT

JAIPURIA INSTITUTE OF MANAGEMENT

GLOBAL INSTITUTE OF BUSINESS STUDIES ur
NARAYANA BUSINESS SCHOOL Ahmedabad
CALCUTTA BUSINESS SCHOOL

_ S.P.MANDALI'S PRIN. L. N. WELINGKAR
£F2  INSTITUTE OF MANAGEMENT DEVELOPMENT
AND RESEARCH

5]  RAJAGIRICENTRE FOR BUSINESS STUDIES

14 LOYOLA INSTITUTE OF BUSINESS
" ADMINISTRATION

{51 INSTITUTE OF MANAGEMENT TECHNOLOGY Nagpu
§7  INSTITUTE OF PUBLIC ENTERPRISE

AURORA'S BUSINESS SCHOOL

(7] SOMINSTITUTEFORMANAGENENT
“%  DEVELOPMENT e INSTITUTE OF MANAGEMENT STUDIES
(7 PRILLN. WELINGKARINSTITUTEOF [T}  ICBMSCHOOL OF BUSINESS EXCELLENCE
AN TETA R IR gr1  INTERNATIONAL SCHOOL OF BUSINESS AND
§7]  INTERNATIONAL MANAGEMENT INSTITUTE % MEDIA
1] ITMBUSINESS SCHOOL DOON BUSINESS SCHOOL
- VIGNANA JYOTHIINSTITUTE OF
FX]  SOILINSTITUTE OF MANAGEMENT B . e
F7]  INTERNATIONAL MANAGEMENT INSTITUTE sy INSTITUTE OF MANAGEMENT AND
FZ]  JAGANINSTITUTEOF MANAGEMENT STUDIES ‘ — . IFORMATION SCIENGE

¢ INSTITUTE OF HEALTHMANAGEMENT

JAIPURIA INSTITUTE OF MANAGEMENT " RESEARCH

Footnotes: Ranking is based on objective data only.

Standalone institutions offering PGDM/ PGP or MBA (lIMs) are considered as per Govt. of India standalone institution definition.

Only those B-Schools which submitted their objective data have been ranked. Institutes like [IM-Kozhikode, ISB Hyderabad, etc.,
which did not submit their objective data on time or refused to participate have not been ranked.

Only those colleges which fulfilled the below criteria were considered eligible for participation in ranking:

I. Minimum three batches passed out

ii. Offering full-time Post Graduate Programme in Management

All scores have been rounded off to one decimal place; this may result in rounding-off errors while adding the parameter-wise score.
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' SELECTIONPROCESS,
ueanume  Lwiwg  puacement  SELERTRRFEIUSS  pyruge - ovemaw

‘g;;;] INSTITUTE EXPERIENCE  EXPERIENCE PERFORMANCE ESTABLISHMENT ORIENTATION  SCORE
250 150 250 150 200 1,000
| S.P. JAININSTITUTE OF MANAGEMENT AND RESEARCH, MUMBAI 213.7 133.3 206.0 124.4 179.2 B56.6
MANAGEMENT DEVELOPMENT INSTITUTE-GURGAON, GURUGRAM 196.0 132.3 203.8 120.2 158.7 g811.0 .
SVKM'S NMIMS, SCHOOL OF BUSINESS MANAGEMENT, MUMBAI 185.1 129.5 200.0 115.4 145.0 775.0
INTERNATIONAL MANAGEMENT INSTITUTE NEW DELHI, KEW DELHI 187.3 126.7 181.3 15.3 156.5 1131
INSTITUTE OF MANAGEMENT TECHNOLOGY GHAZIABAD, GHAZIABAD 191.8 129.1 181.0 m.2 148.4 761.5
SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT, PUNE 194.0 126.9 195.3 106.1 134.8 151.1
SYMBIOSIS CENTRE FOR MANAGEMENT & HUMAN RESOURCE DEVELOPMENT, PUNE 181.7 123.6 190.3 114.3 146.2 756.1
GREAT LAKES INSTITUTE OF MANAGEMENT, CHENNAI 1875 129.3 1834 108.3 1429 7514

i XAVIER INSTITUTE OF MANAGEMENT, XAVIER UNIVERSITY, BHUBARESWAR 162.2 126.4 193.4 111 130.0 749.1
T. A. PAI MANAGEMENT INSTITUTE, MANIPAL 178.9 128.2 173.0 109.3 159.0 748.4

B 121 BUSINESS SCHOOL, HYDERABAD B 166 M7 1142 W2 A8
K JSOMAIYA INSTITUTE OF MANAGEMENT, MUMBAI 183.2 126.5 7.0 108.8 150.7 740.2 -
JAGDISH SHETH SCHOOL OF MANAGEMENT, BENGALURU 181.7 124.2 165.7 106.5 151.6 135.1 !
GOAINSTITUTE OF MANAGEMENT, SANQUELIM 188.0 124.9 170.5 112.8 135.9 1321
INSTITUTE OF RURAL MANAGEMENT, ANAND 175.8 132.0 178.3 2.6 121.2 125.9
SVKM'S NARSEE MONJEE INSTITUTE OF MANAGEMENT STUDIES, BENGALURL 179.5 122.9 175.0 104.9 143.6 125.9
BIRLA INSTITUTE OF MANAGEMENT TECHNOLOGY, GREATER NOIDA 181.9 129.0 173.4 113.0 128.0 125.3 .
LAL BAHADUR SHASTRIINSTITUTE OF MANAGEMENT, NEW DELHI 183.6 125 173.5 109.6 134.5 1221
INSTITUTE OF MANAGEMENT, NIRMA UNIVERSITY, AHMEDABAD 180.6 126.5 169.0 112.8 128.6 nis .

Bl V1510515 INSTITUTE OF GPERATIONS MANAGEMENT, NASHIK ms M3 a4 1087 w54 M54
iHFI'] ;‘EIISI'IE?‘.;%;IS' ;[H:{.BLAIN. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT 13-3.5 1085 186.4 1067 130.9 705.0
RAJAGIRI CENTRE FOR BUSINESS STUDIES, KOCHI 180.0 124.8 158.5 95.2 145.8 104.3
SYMBIOSIS INSTITUTE OF INTERNATIONAL BUSINESS, PUNE 183.0 122.5 160.8 97.6 1211 700.6
LOYOLA INSTITUTE OF BUSINESS ADMINISTRATION, CHENNAI 183.2 115.3 160.3 107.8 133.2 699.8

B 14ST1TUTE OF MANAGEMENT TECHNOLOGY, RAGPUR m2 W 164 1010 ms 6890
] INSTITUTE OF PUBLIC ENTERPRISE, HYDERABAD 181.7 117.8 154.6 1079 124.3 686.3
1ILM INSTITUTE FOR BUSINESS AND MANAGEMENT, GURUGRAM 175.9 9.2 152.1 99.4 128.8 675.4
7 SYMBIOSIS INSTITUTE OF DIGITAL AND TELECOM MANAGEMENT, PUNE 164.5 13.6 169.3 99.8 121.2 674.4
SDM INSTITUTE FOR MANAGEMENT DEVELOPMENT, MYSURU 162.0 12.2 162.0 10.9 121.8 668.9

BALAJI INSTITUTE OF MODERN MANAGEMENT, PUNE 159.6 1.8 151.9 107.8 122.8 665.9 |
AMITY BUSINESS SCHOOL, AMITY UNIVERSITY, NOIDA 169.2 125.7 151.7 91.1 120.6 664.9
SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT, HYDERABAD 165.5 . 149.2 101.3 130.0 663.7
PRIN. L.N. WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT AND 175.2 mi 148.9 100.6 1%.7 §63.5

RESEARCH, BENGALURU
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